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Look at the zensational headlines this past s
month... falling marketz, bank mergers,
bankruptcies, credit crunch. A& turn in the $200,001
economic trend line brings many challengesf3240 001
ind Dppnr'ftunitfjtes Wra.;::EtEHHUFI i|'|'d"tir1'|i|'|gf|"i $280 001

iming iznt often predictable and crucia
decizionz are based on it. Iz the time right $3.20 001
for wou? Long term trends indicate that if $360 001
yiou by your principal residence today and@b400 001
remain in i for mnre.than a n:u:uup:_ule of years, 440 001
vou couldnt be making & better investment.

The good news for homebuyers iz that 450,001
supply and demand are moare in halancef$520 001
leading irto & more balanced and S50 004
normal market with almost twice asz many : !

rezidential zingle family homes available for $e00 001

zale in September 2008 (1920 residential 1. Million Cver
A FEW MORE REAL ESTATE

zingle  family  listings)  compared  to
September 2007 (1055 listings) an 81.47%
increaze. But watch 1o zee if the zupply

October 2008

SUMMARY OF RESIDENTIAL

SALES
2008 2007

$200000 O g
240000 4 12
d200,000 25 52
320000 27 126
d360000  7E 322
w400.000 187 338
w440 000 249 &
p4o0 000 210 271
020000 185 204
dob0 000 153 14
$e00 000 117 140
oo Dog AeY 0 3

28 39

STATS!

begins to erode &s buyers catch & break RAverage house price :

&z house prices dip, and realize it's a good
time to get in.

$475524

bedian house price

There's been a surprize cut by the Bank
of Canada to the key lending rate of 0.5%.
Typically the Bank of Canada doezn't adjust
their rates urtil the scheduled meeting date manth:

[Cct 21St iz the next onel. Typically, the

$448000

Murmber of houses listed last

470

Murmber of lakeshore homes sold

lenders followe the Bank of Canads byl [2st month: 4
matching the interest rate cut but mostliverage mobile home price:

lenders are only cutting their prime rate by
0.25% from 4.75%-4 5%, What thiz means

$100,900

iz that money to borrow is getting cheaperfDollar value of sales in Sept 2008:

than it already waszs! Mowy is the time for you
to invest money into real estate [ie.

$110,672,160

investment properties) and stop listening tof 2 0llar value of sales in Sept 2007:

all the negative comments in the medial

The fundamentals of the Canadian real
ezstate market remain strong, unlike the
fundamertalzs of the market of ouwr

neighbours to the zouth.

ACTIVE LISTINGS
Hes. Mohiles otrata
1942 21k 1884

Lots
19

$201,946,928
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SALES BY TYPE
Year to Date

2008 2007
Aoreage 22 34
Aoreage with Home g8 96
Loreage - 2 1
aterfront
Business 20 20
ownhouse ania k04
Condo 721 1029
Lots - WWaterfront 1 b
Lots 126 260
Duplex o 163
Farms S 1h
IC & | 28 41
IC & | Land 20 18
Leases bb 0.2
tAulti-Farmily 1 b
Mobile Homes 218 232
Fesidential 1529 2357
Fesidential- 25 45
aterfrant
R ecreational 9 S0
Timeshares 1 3
Nulta Plex 4 13

The Royal LePage Survey
of Canadian House Prices

Supporting Canada’s steady
housing rmarket s a growing
population and reliable buyer

dermand., Among the G7
countries, Canada continues to
report the highest level of
population growth,

First-time buyers were also
active during the third quarter
as many took advantage of
increased inventary levels and
affordable mortgage rates.

IF YOU ARE THINKING OF
BUYING OR SELLING,
FLEASE GIVE US A CALL!

www.royallepage.ca



